OANDA
THE CURREMCY COMPRMY FXTrade CUSTOMER AGREEMENT

IMPORTANT, PLEASE READ CAREFULLY: In order to open and operate an FXTrade account
with OANDA Corporation, you (the “Customer”) must agree to the terms and conditions of this
Customer Agreement (the “Agreement”). Please read this Agreement its entirety. If you agree to
be bound by its terms and conditions, please print, sigrdate and return the signature page to
OANDA as directed on the last page of this Agreement and mtinue on with the registration process.

In consideration of OANDA Corporation (“OANDA") carryingne or more Accounts on your behalf, and
providing services related thereto, OANDA and you agrdeliasvs:

1. Definitions. In this Agreement, the following terms will have téldwing meanings:

(@)
(b)

(©)

(d)
()

(f)

(9)

(h)

(i)

@)

(k)
()

(m)
(n)
(0)
(p)

“Access Codeémeans your personal FXTrade user ID and password whiiciuely identifies
you and your Account to OANDA and to the FXTrade System

“Account” means your FXTrade account with OANDA. In the event ffoat maintain more than
one account with OANDA (each &tib-Account), the word “Account” shall refer, in the
aggregate, to all your Sub-Accounts, unless the contéidaites otherwise.

“Account Adjustment” means any debit or credit which OANDA makes to your Acttpas a
result of, without limitation, any Funding Activity, élized Profits, Realized Losses, Interest,
Service Charge or as a result of the reversal or amendmany dfransaction.

“Base Currency means the base currency of your Account (or any Sub-Accoonguch
currency (or currencies) as are accepted by OANDA from toxarie.

“Box” means a Customer-drawn rectangle situated on and boundixedarégion of a currency
pair graph, in which time is represented on the horizantial and the exchange rate between two
currency pairs is represented on the vertical axis.

“BoxOption Contract” means a contract between you and OANDA where, for a BoxOption
Premium, OANDA agrees to pay you a BoxOption Maturity oumt or BoxOption Early
Redemption Amount (as the case may be) if certain condigoassatisfied, and includes a
BoxOption Hit Contract and a BoxOption Miss Contract.

“BoxOption Hit Contract” means a BoxOption Contract whereby the Customer adéive the
BoxOption Maturity Amount if and only if, at any poidtring the period of time bounded by the
Box for such BoxOption Hit Contract, the mid-price oé thalid exchange rate of the currency
pair for such BoxOption Contract is inside of such Box.

“BoxOption Miss Contract’” means a BoxOption Contract whereby the Customer will rectsie
BoxOption Maturity Amount if and only if, for the erd period of time bounded by the Box for
such BoxOption Miss Contract, the mid-price of the vakdhange rate of the currency pair for
such BoxOption Contract is outside of such Box.

“BoxOption Early Redemption Amount’ means, for a given BoxOption Contract, the amount
(as determined by OANDA in its sole discretion, and as aptefom time-to-time without prior
notice) OANDA is prepared to pay the Customer where swsi©Btion Contract is terminated by
the Customer prior to the period of time bounded byBie for such BoxOption Contract. The
Customer acknowledges that prevailing market conditions mesylt in the BoxOption Early
Redemption Amount being of nominal value, or even equ@0t00.

“BoxOption Maturity Amount ” means, for a given BoxOption Contract, the fixed amdast
determined by OANDA in its sole discretion) OANDA is paepd to pay the Customer under
certain circumstances (including but not limited to whethesthsBoxOption Contract is a
BoxOption Hit Contract or a BoxOption Miss Contractdamhere such BoxOption Contract is
held to maturity (i.e., where such BoxOption Contractastarminated by the Customer prior to
the period of time bounded by the Box for such BoxQp@ontract).

“BoxOption Premium” means the price the Customer agrees to pay for a BoxOptatract.
“Business Day means any day in which the retail banks are open for bissingse State of New
York.

“Close Out Order’ means an Order closing out some or all of an Open Pasition

“Collateral” shall have the meaning ascribed thereto in Section 18.

“Exchange Raté means the rate at which OANDA agrees to enter into a Trattheywil.

“FXGame’” means OANDA’s proprietary on-line foreign exchange and @ution trading
simulation program.

Customer Agreement (FXTrade, incl. BoxOption) Page 1 of 16 26-July-2005



OANDA
THE CURREMCY COMPRMY FXTrade CUSTOMER AGREEMENT

(q) “FXTrade” and“FXTrade Systent mean OANDA's proprietary on-line foreign exchange and
BoxOption trading system.

() “Funding Activity” means either a deposit of funds to your Account Degosit), or a
withdrawal of funds from your Account (&ithdrawal ).

(s) “Instructions” means any written, oral or electronic instructions which gauyour authorized
agent) provide to OANDA, and which OANDA receives and befewn reasonable grounds,
originated from you (or your authorized agent), includirithout limitation, instructions OANDA
receives electronically through the FXTrade System, by telephormm the email address
registered to your Account, as may be permitted by OANB¥nftime to time pursuant to the
terms of this Agreement.

() “Interest” means interest on your Account, calculated in accordance witfoSdcand includes
interest earned on your Accountlriterest Earned”) and interest charged to your Account
(“Interest Charged).

(u) “Invalid Transaction” means any Trade or BoxOption Contract which was execued,
determined by OANDA in its sole discretion:

i) using an erroneous or otherwise incorrect Exchange Rate;

i) in violation of any applicable federal or state law or redguat

iii) to exploit any temporal and/or minor inaccuracy in, andfyy delay in the display of, any
Exchange Rate;

iv) as a result of, or to take advantage of, any FXTrade systeperator error; or

v) in violation of any of OANDA's rules or regulations pishhed on the OANDA Web site.

(v) “Limit Order " means a contingent Order which will only be executed if ahdnithe Exchange
Rate reaches or crosses a specified level, as the case may be, andludaya Stop Loss Order
and/or a Take Profit Order.

(w) “Margin Call” means the automatic closing of all your Open PositionthbyFXTrade System,
which occurs when the current equity in your Account dagsneet the Margin Requirement.

(x) “Margin Requirement” means the amount of cash and/or other collateral whiciNDX
requires you to deposit or maintain in your Account, ascarity deposit for any Open Positions
you may have. The Margin Requirement may vary given:

i) the number and size of, and the currency pairs traddaeifQpen Positions in your Account;

ii) the Unrealized Losses or Unrealized Profits on such Opétidhesat any given time; and

iii) OANDA'’s policies in place from time to time, as further désed on OANDA’s Web site at
http://fxtrade.oanda.com/fxtrade/margin_rules.shtml

The amount, if any, of any BoxOption Early Redemptionofimt and/or BoxOption Maturity

Amount shall not be credited towards the Margin Requireraldulation prior to the actual

termination or maturity, as applicable, of the respective Btir@Contract.

(y) “Market Order " means an order to buy or sell a currency pair at the prey&ikchange Rate.

(z) “Non-Cooperative Jurisdiction” means any non-U.S. country that has been designatednas no
cooperative with international anti-money laundering priesipr procedures by the Financial
Action Task Force on Money Laundering. A current lisNoh-Cooperative Jurisdictions can be
found on the Internet &ttp://wwwl.oecd.org/FATF/NCCT_en.htm

(aa)*OFAC” means the U.S. Office of Foreign Assets Control.

(bb)“Open Positiof means the sum of all open Trades for a given currency pair.greater
certainty, an Open Position does not include any open Bix©@ontracts.

(cc)“Order” means a Market Order or a Limit Order.

(dd)“Prohibited Customer’ means a person or entity:

i) whose name appears on thist of Secially Designated Nationals and Blocked Persons
maintained by OFAC; or
i) who resides in a Non-Cooperative Jurisdiction or inrec@ned Regime.

(ee)“Realized Loss means the actual losses incurred, if any, from closing samadl of your open
Trades or from the payment of any BoxOption Premium.

(ff) “Realized Profit’ means the actual profits earned, if any, from closing sonal af your open
Trades, or from the receipt of any BoxOption Maturity Ambor BoxOption Early Redemption
Amount.

(gg)“Sanctioned Regim& means those targeted foreign countries in respect of whieAQO
administers and enforces economic and trade sanctions based dor&igd. policy and national
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security goals. A current list of Sanctioned Regimes banfound on the Internet at
http://www.ustreas.gov/offices/eotffc/ofac/sanctions/inderl.

(hh)“Service Chargé means any incidental charge payable by you on your Accousuaut to
OANDA'’s policies in place from time to time, including watlit limitation any banking charge,
wire charge and returned check fee.

(i) “Stop Loss Order means a Limit Order to close an open Trade, generally insedier to limit
your losses, which Limit Order is executed only if thecliange Rate reaches or crosses a
specified level, as the case may be.

(i) “Take Profit Order” means a Limit Order to close an open Trade, generallyinsedler to lock
in your profit, which Limit Order is executed only ifeahExchange Rate reaches or crosses a
specified level, as the case may be.

(kk)“Trade” means an Order executed by OANDA, acting as counter-p&ity.greater certainty, a
Trade does not include any Transactions in BoxOptionr&ctst

(I “Transaction” means any Funding Activity, Order, BoxOption ContraciTrade.

(mm) “Transaction History” means the online history of Transactions occurring oaryAccount,
accessible to you via the FXTrade System.

(nn)“Unrealized Losse% means, for your Open Positions, the losses, if aoy, would incur if you
were to close out all such Open Positions at the pregdiliichange Rates.

(00)“Unrealized Profits” means for your Open Positions, the profits, if any ymuld earn if you
were to close out all such Open Positions at the pregdilkthange Rates.

2. OANDA Services. Subject to: (i) the terms and conditions of this Agreeméijt, OANDA’s
acceptance of your application to open an Account, and (iiij gooeptance of this Agreement and all
other applicable documents as OANDA may require in its seteation, OANDA will:
(&) Open an Account (including any Sub-Accounts) in yoame in the Base Currency (or Base
Currencies, as the case may be) specified by you;
(b) Act as a counter-party for your Trades and BoxOption Costrant
(c) Provide such other products and services as OANDA mays sole discretion, determine from
time to time.

3. FXTrade Account. From time to time OANDA will, and you irrevocably auttrmer OANDA to:
(a) Credit your Account for all permitted Deposits, RealizediBrand Interest Earned,
(b) Debit your Account for all permitted Withdrawals, Realizeddeass Interest Charged and Service
Charges; and
(c) Make any other Account Adjustments as OANDA may deem necessaty $ole discretion,
acting reasonably.
You acknowledge and agree that unless otherwise agreedtimgvby you and OANDA, any assets in
your Account shall be held in an account or accounts magatdig, and in the name of, OANDA and at
the financial institution or institutions of OANDA’shoice and that the assets in your Account shall be
commingled with the assets of other customers of OANDAu #oknowledge that OANDA may, in its
sole discretion, limit the number of Sub-Accounts thatiyay hold, maintain or acquire.

4. Interest. Interest on your Account will be determined as follows:
(&) Your Account will earn interest on the credit balance iarysccount;
(b) Your Account will earn interest, and/or shall be chargeerést, as the case may be, on your Open
Positions.
All interest shall be calculated at such rates, and paid og&thaas the case may be. in such manner as
OANDA shall publish from time to time on OANDA's Weliesat
fxtrade.oanda.com/fxtrade/interest_calculation.shtml

5. Margin Requirement. You agree to deposit and maintain in your Account suffidientls to meet
OANDA'’s Margin Requirement. Nothing in this Agreemehiak be taken to mean that OANDA is
required to provide you with time to respond prior tMargin Call, when in its sole discretion OANDA
deems it necessary to take immediate action.
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6. Permitted Withdrawals. Provided that the balance of your Account is greater than theyiiv
Requirement, you may, on written notice to OANDA, withdria@m your Account any amount up to the
total amount of your Account in excess of the Margin Reguémt. Except as otherwise permitted by
OANDA in its sole discretion, amounts withdrawn fromuy@\ccount will be paid to your bank account
from which the funds were originally received and in the rearin which the funds were originally
received. If you have sent funds to OANDA from more thaa bank account, OANDA at its discretion,
will pay any amounts withdrawn from your Account toeaof the bank accounts from which such funds
were received. OANDA reserves the right to require you awige additional information, including but
not limited to additional personal identification or basdnfirmations, should you wish to change bank
accounts or when the bank account from which the funds wigiaally received no longer exists.

7. Deposits and Withdrawals.You acknowledge that OANDA reserves the right, in @& gliscretion,
to refuse:
(&) Deposits to your Account, including without limitatiobeposits made from third party sources;
and
(b) Withdrawals from your Account which are directed to tigiedty recipients.

8. Access to FXTrade and Authentication of Transactions

(&) Your access to the FXTrade System shall be through the yseioAccess Code. All electronic
communication received through the FXTrade System, or via emmath OANDA reasonably
believes originated from the email address registered to Aocwount, may be relied upon by
OANDA as a valid and authentic communication from you asdaathority to enter into
Transactions with you. You acknowledge and agree that sactraglic communication will be
binding on you, shall constitute your electronic signatume will be given the same legal effect as
a written and signed paper communication. You agree ticatferm of electronic communication
is valid and you will not contest the validity of the elentt records or any paper or electronic
copies of such electronic records, absent proof of altextedadt tampering.

(b) You agree to keep your Access Code confidential, change thegudsassociated with your
Access Code frequently, and to use your best effortsrdeept unauthorized access to your
Account and unauthorized Transactions. You agree that you shidiave the OANDA FXTrade
System running unattended and acknowledge that you do wouatown risk. You agree to
provide OANDA with immediate notice upon discovering or dateing that your Access Code
has been discovered or disclosed or that an unauthorizeda@tianshas occurred on your
Account. You agree that OANDA will not be liable for angdes or damages you may suffer as
a result of any such discovery or disclosure of your Acceste @o as a result of any such
unauthorized Transaction.

9. Orders and Trades.OANDA will enter into Trades with you in accordance wittle following:

(a) Exchange RatesOANDA will make available to you, via the FXTrade Systehe Exchange
Rates at which OANDA is offering to enter into Trades withu. Each Exchange Rate is valid
only on the exact date and at the exact time that such ExchargésRaesented to you. You
acknowledge that in a rapidly changing market the Exchange Ratentedbde you on the
FXTrade System may no longer remain in effect at the time Qoder is executed at OANDA’s
FXTrade server, and you agree that any Trade resulting frerexecution of such Order shall be
at the Exchange Rate in effect at the time such Order is eReau@ANDA’s FXTrade server.
OANDA makes no warranty, express or implied, that the BExghdrates represent exchange rates
available elsewhere in the market.

(b) Order Execution. Subject to your Account meeting the Margin Requirem@AiNDA will use
reasonable commercial efforts to execute any Order you sub@iNDA through the FXTrade
System, in accordance with its terms, and at the prevdilkepange Rate at the time such Order
is received at OANDA’s FXTrade server. OANDA will have aigigation to execute any Order
(other than a Close Out Order), including but not limiiediny Order which would cause your
Account to fail to meet the Margin Requirement.

(c) Trading Limits . OANDA reserves the right to limit the size of any deaand the size of any
Open Positions in your Account, in its sole discretaond with or without notice. OANDA
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reserves the right to refuse any Order which creates a new opda ®r increases an Open
Position, in its sole discretion and with or withoutice.

10. BoxOption Contracts. OANDA will enter into BoxOption Contracts with yon accordance with the
following:

(@)
(b)

()

(d)
()

(f)

BoxOption Contract. Using the FXTrade System, and subject to your Accountingeéte
Margin Requirements, you may enter into one or more Bag@@ontracts with OANDA.
BoxOption Amount. Based on the Box drawn by the Customer, the BoxOpti@migm
specified by the Customer and whether the Customer wishestén into a BoxOption Hit
Contract or BoxOption Miss Contract, OANDA will, in itsole discretion, determine the
BoxOption Early Redemption Amount and the fixed BoxQptidaturity Amount for such
BoxOption Contract.

BoxOption Contract Execution. Subject to your Account meeting the Margin Requirement,

OANDA will use reasonable commercial efforts to enter into BoyOption Contract you submit

to OANDA through the FXTrade System, in accordance withtdarms. OANDA will have no

obligation to enter into any BoxOption Contract, includibut not limited to any BoxOption

Contract which would cause your Account to fail to méwet Margin Requirement. For any

BoxOption Contract executed by OANDA, you agree to immebigtay OANDA the BoxOption

Premium for such BoxOption Contract, which BoxOption ReemOANDA may deduct from

your Account.

BoxOption Contract Limits. OANDA reserves the right to limit the size of any B@tion

Contract, in its sole discretion and with or without ceti

Payment of the BoxOption Contract Held to Maturity. If:

i) the Customer enters into a BoxOption Hit Contract and atiareyduring that period of time
bounded by the Box for such BoxOption Hit Contracg, thid-price of the exchange rate of
the currency pair for such BoxOption Hit Contract isdesdf such Box; or

i) the Customer enters into a BoxOption Miss Contract anchglihie entire period of time
bounded by the Box for such BoxOption Miss Contrad,rittid-price of the exchange rate of
the currency pair for such BoxOption Miss Contract isiolgt of such Box;

then OANDA will pay the BoxOption Maturity Amount toghCustomer for such BoxOption

Contract.

Payment of the BoxOption Contract Exited Prior to Maturity. If, at any time prior to the

period of time bounded by a Box for a BoxOption Contrélese Customer terminates such

BoxOption Contract, OANDA shall pay to the Customer thevailing BoxOption Early

Redemption Amount for such BoxOption Contract. OAND#sarves the right to limit those

periods of time where the Customer may terminate a BoxO@turtract.

11. Additional Trading Rights and Restrictions.

(@)

(b)

Initiation and Confirmation of Transactions. Any Order you enter into FXTrade, and any Trade
or BoxOption Contract executed by OANDA under this Agreemshall be initiated
electronically in accordance with Section 8, and where applicablsugnt to the OANDA
FXTrade User Interface Reference Manual in effect at the time ofitieion of any such Order,
Trade, or BoxOption Contract, as modified by any addél instructions or amendments then
posted on the OANDA Web site. Once OANDA has received yodeiQor executed a Trade or
BoxOption Contract, it will display a confirmation electroally through FXTrade detailing the
particulars of such Order, Trade or BoxOption Contrddie failure by OANDA to provide such
confirmation shall not prejudice or invalidate the terms wthsOrder, Trade or BoxOption
Contract. You agree that it is your responsibility to reviees OANDA FXTrade User Interface
Reference Manual and any trading instructions on the OAND»d ite prior to submitting your
first Order or BoxOption Contract to FXTrade, and toutagy review the foregoing for
amendments. You acknowledge that OANDA may, in its sderefion, make changes to the
OANDA FXTrade User Interface Reference Manaatl any trading instructions on the OANDA
Web site and that such changes will be binding upon you.

Transactions Made by TelephoneNotwithstanding the provisions of Section 11(a), OANDA
may, in its sole discretion, accept Transactions made by teleph@/here OANDA accepts a
Transaction made by telephone, OANDA will confirm such Tramsacby delivering a
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12.

confirmation message to the email address registered on ywauAt. OANDA will have no

obligation to accept any Transaction made by telephone, regardf whether or not OANDA

accepted similar Transactions made by telephone in the past.

(c) Right of OANDA to Initiate Close Out Orders. OANDA may, without notice to you,
unilaterally initiate and execute one or more Close Out Oragrsdme or all of your Open
Positions, in the event that the value of the assets inAmaount is determined by FXTrade to be
less than the Margin Requirement.

(d) Right to Convert Realized Loss or Gain to Base CurrencyWhere a Close Out Order results in
Realized Loss or Realized Gain in a currency other thanAmeount’s (or Sub-Account’s, as the
case may be) Base Currency, you authorize OANDA to convelnt Realized Loss or Realized
Gain into your Account’s (or Sub-Account’s, as the case negyBlase Currency at OANDA's
prevailing Exchange Rate at the time such Close Out Ordere@imd at OANDA’s FXTrade
server.

(e) Additional Rights of OANDA. In the event that:

i) you die or become incapacitated,;

i) OANDA is unable to contact you due to your unavailabilitg do any unforeseen breakdown
in communications systems or facilities;

iii) you terminate, dissolve or suspend your regular businessy material portion thereof;

iv) a petition for insolvency, bankruptcy, assignment forlibeefit of creditors, or receivership
is filed by or against you, or you are generally unablpay your debts as they become due
(or you admit so in writing);

v) the contents of your account are attached or seized by géntgd

vi) you fail to perform any material obligation under thisé@ment;

vi) you fail to provide OANDA with any information or noé& required pursuant to this
Agreement or the FXTrade application form, or provide falsepmplete or misleading
information;

viii) OANDA believes, on reasonable grounds, that you are in brefaanyoof the terms or
conditions of this Agreement, that any warranty or repratent made by you in this
Agreement shall prove to be or have been false or misleadiugyimaterial respect, or that
you have breached any applicable law or rule;

ix) this Agreement is terminated pursuant to Section 26; or

x) OANDA, in its reasonable discretion, deems it necessarysf@rdtection;

then OANDA shall have the right, in addition to any ottemedies available at law or in equity to:

(1) apply your Collateral (or sell your Collateral and apply ftineceeds from such sale)
toward any amounts owed by you to OANDA;

(2) cancel some or all your outstanding Orders and initiate @aogeOrders for some or all
your Open Positions;

(3) terminate any or all of your BoxOption Contracts priothte period of time bounded by
the Boxes for such BoxOption Contracts; or

(4) refuse to enter into any Transactions with you;

all without liability on OANDA'’s part to you or to anthird party. All of the above remedies may be

taken by OANDA without prior notice to you and are sofely OANDA’s protection. Any resort by

OANDA to such remedies shall not relieve you of any of yahligations under this Agreement.

Reversing and Amending Transactions
(&) OANDA reserves the right to take corrective action for Invalidnsactions. The right to take
such corrective action includes, without limitation, tiggat to reverse or amend:
i) any Invalid Transaction; or
i) any or all Trades or BoxOption Contracts executed subsetuémt execution of an Invalid
Transaction and prior to OANDA's corrective action.
In the event that OANDA reverses or amends any Trad®\[DA shall use reasonable commercial
efforts, where possible, to restore your Account to tiaus it would have had if such Invalid
Transaction had not been executed, or had been correctly exexzitbd, case may be. The fact that
OANDA has confirmed any Trade(s) pursuant to Sectioa)11(l(b) or otherwise, shall not act as a
bar to prevent OANDA from taking corrective action to reeeor amend such Trade(s).
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(b) Notwithstanding anything to the contrary in this Agreetraand to the maximum extent permitted
by law, OANDA will not be liable to you for any loss damage you may suffer or incur as a
result of:

i) OANDA's refusal to execute any Transaction;

i) any Account Adjustment (including without limitation, theversal or amendment of any
Transaction);

iii) any failure, delay or error in executing or confirming angnsaction; or

iv) OANDA exercising or failing to exercise its rights untleis Agreement.

13. Representations and Warranties.You acknowledge and agree that as of the date of this Agreement,
and throughout the term of this Agreement, each of thewioitp representations and warranties is, and
will remain, true in all respects. You acknowledge thalNDA is entering into this Agreement, and will
enter into any Transaction to which it becomes a party, ianed upon each of these representations and
warranties.

(a) If you are a natural person, you are of sound mind atefaf competence;

(b) If you are not a natural person:

i) you are duly organized and validly existing under theiegiple laws of the jurisdiction of
your organization; and

ii) each person executing this Agreement and entering into amysdation has been duly
authorized by you to do so;

(c) This Agreement and the obligations created under this Agreeanenbinding upon you and
enforceable against you in accordance with their terms andtdimd will not violate the terms of
any agreement to which you are bound or any law to whictag®subject;

(d) You have read the Risk Disclosure Statement concerning $ke @ssociated with foreign
exchange trading and understand and accept the risks thecosdd;

(e) All evidence of identity you have provided, or will pidg, to OANDA is genuine and all related
information you have furnished, or will furnish, is ate;

(H You will not enter into any Transaction by way of wager;

(g) You will not enter into any Transaction to exploit aeynporal and/or minor inaccuracy in any
Exchange Rate;

(h) You are not a Prohibited Customer;

(i) You:

i) are acting as principal for your own account, have independdetligled to submit Orders
and enter into Trades and/or BoxOption Contracts, ascapdi, and have determined as to
whether each such Orders, Trades and/or BoxOption Contracapau@priate or proper for
you based upon your own judgment and upon advice fromaiMisors you deem necessary;
or

i) have executed a power of attorney, in OANDA's standard fatthorizing a third party to
submit Orders and enter into Trades and BoxOptionr@otiston your behalf and at your risk,
as your authorized agent, and advised OANDA of same tingyri

()) You are not relying on any communication of OANDA, venittor oral, as investment advice, or
as a recommendation to enter into any Transaction or tayerthe services of any third party
account manager;

(k) You are knowledgeable of, and experienced in, the typesaoactions contemplated hereunder,
and capable of assessing the merits of, and understanditegrifse conditions and risks of, each
such Transaction. You are also capable of assuming, andsgume, the risks of each such
Transaction;

(D None of your assets constitute, directly or indirectly, pémsets subject to the fiduciary
responsibility sections of the Employee Retirement Income Bedat ("ERISA");

(m) You have full beneficial ownership of the Account and itetsand are opening the Account for
your own account and risk (i.e., you are not acting as agembminee) unless you have advised
OANDA to the contrary in writing and identified each beneficiainer on whose behalf you are
acting;

(n) You have not and will not grant a security interest in Alsceount or its assets (other than the
security interest granted to OANDA hereunder) to any\entitperson without OANDA'’s prior
written consent;
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(0)

(p)

As of the time you submit any Order to FXTrade, youeheead and understood thetroduction

to Currency Exchange and the FX Marketthe OANDA Web site, you have had an opportunity
to discuss with OANDA any questions that you have ipeesthereof and any such questions
have been answered to your satisfaction; and

As of the time you submit any Order to FXTrade, youehead, understood and agreed to the
OANDA FX User Interface Manualthe Terms of Use Agreemerertaining to the use of
OANDA’s Web site, and other legal guidelines then postedhenOANDA Web site and you
have had an opportunity to discuss with OANDA any questibat you have in respect thereof
and any such questions have been answered to your satisfactio

14. Risk Acknowledgement.

(@)

(b)
(©)

(d)

You acknowledge that currency trading, including butlimeited to margined currency trading, is
one of the riskiest forms of investment available in tmarfcial markets and is suitable for
institutions and sophisticated individual investors on¥ou acknowledge that FXTrade permits
you to trade foreign currencies on a highly leverageébha®u understand and acknowledge that
depending on the amount of leverage you are using, everalacdrange in currency exchange
rates could cause you to lose some or all of your entiretmeas. You acknowledge that you are
aware of the risks of engaging in currency trading andythathave been given the opportunity,
prior to trading currency using FXTrade, to first faamize yourself with currency trading using
FXGame. You acknowledge and agree that you shall use and accessi&4Tyour own risk.
You acknowledge that you are solely and exclusively resplen&r the control, operation and
security of Transactions and communications made throughuge of the FXTrade System.

You acknowledge that there are risks associated with ugjliam Internet-based deal execution
trading system including, but not limited to, the failwe hardware, software, and Internet
connections. You acknowledge that OANDA does not configrias power, its reception or
routing via the Internet, configuration of your equipmentreliability of its connection, and
OANDA shall not be responsible for any communication fe#y disruptions, errors, distortions
or delays licensee may experience when trading via the interngt theinFXTrade System,
howsoever caused.

You acknowledge that BoxOption Contracts carry a high degjreisk. You should familiarize
yourself with the type of BoxOption Contract (i.e., Boxiop Hit Contract or BoxOption Miss
Contract) which you contemplate purchasing and the assodigted You may terminate a
BoxOption Contract prior to maturity or allow the Boxf{op Contract to mature. If the
purchased BoxOption Contract matures worthless, youswifer a total loss of your BoxOption
Premium. If you opt to terminate your BoxOption Coatnarior to maturity, you may none-the-
less experience a loss, up to and including a total logswfBoxOption Premium. If you are
contemplating purchasing a deep-out-of-the-money BoxOfmntract, you should be aware that
the chance of such BoxOption Contract becoming profitallimarily is remote.

15. Maximum Losses.OANDA warrants and represents that the FXTrade System hasdbsigmed so

that:
(a)

(b)

Your total aggregate Realized Loss can never exceed the sum afalreggregate deposits made
to your Account and your total aggregate Realized Profit; and
Your Account can never have a negative balance.

16. Covenants You covenant to OANDA that:

(@)

(b)

You will at all times obtain and comply with the termsanid do all that is necessary to maintain
in full force and effect, all authorizations, approvals, lggnand consents required to enable you
to lawfully perform your obligations under this Agreemetd

You will notify OANDA immediately, if at any time, any ofour assets become subject to the
fiduciary responsibility sections of ERISA.

17. Additional Responsibilities. In addition to the obligations and responsibilitiescsgtherein, you shall
immediately advise OANDA where you know or suspect that:

(@)

Your Access Code has been lost or stolen or that someomnexéasted a Transaction on your
Account without your permission;
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(b) A Transaction has been executed in error; or
(c) There is an error in any statement relating to your Account

18. Security Agreement.In order to secure any indebtedness or other obligatiamyatime owing by
you to OANDA, you hereby assign, pledge and grant tdNDA a valid and first priority, perfected,
continuing security interest in, and right of setoff aggiall assets now or hereafter held or carried by
OANDA in your Account, or any proceeds therefrom (coliedti the “Collateral”). At any time, in
OANDA'’s sole discretion and without prior notice, OANDw®ay apply any or all of the Collateral to such
indebtedness or other obligation, notwithstanding theumistances under which such indebtedness or
other obligation arose, including but not limited to cmmiances where such indebtedness or other
obligation arose in an account of yours other than the A¢eoliere the Collateral was held or generated.

19. Set-off and Withdrawal by OANDA. OANDA is entitled, and you hereby irrevocably authorize
OANDA without notice to you, from time to time to deddmdm and retain out of your Account and
appropriate for OANDA's use any amount necessary in satisfastiany Realized Loss and/or any other
moneys then due and payable by you to OANDA under thieéxgent or arising from any Trade or
BoxOption Contract. Additionally, OANDA may, and you &by irrevocably authorize OANDA without
notice to you, from time to time to use the funds inryAacount as margin collateral with OANDA’s
trading partners (each a “Bank”), only for the purposeeasfging OANDA's exposure in relation to your
trading activity. You acknowledge that in the event of dikufe or default of a Bank, OANDA’s capital
may not be sufficient to cover the entire loss of such margjiateral, and you agree to bear the risk of the
uncovered portion of the loss in such case.

20. Protection of the Account.You will, whenever required by OANDA and at your owrperse, take
or defend all such legal proceedings as OANDA may thinksatie for the protection of the Account or
its assets. You agree to indemnify and save OANDA harrfdessy costs or expenses (including but not
limited to any legal expenses) which OANDA may suffer ouinghould OANDA be required to take or
defend any such legal proceedings on your behalf, or asith of any of your acts and/or omissions.

21. OANDA's Certificate. A certificate given at any time under the hand of any persdioazed by
OANDA for that purpose, as to the amount of and balamd¢lkda Account, the rate of interest from time to
time determined by OANDA for the purpose of Section 4,amm®unt of any Realized Loss or Realized
Profit, any determination or calculation by OANDA, or the eigr by OANDA of any of its rights under
this Agreement, in the absence of fraud or manifest eribbhevconclusive as to the contents thereof and
binding on both you and OANDA.

22. OANDA's Rights. You acknowledge that:

(&) Your rights in respect of your Account and each Transact@mpersonal to you and that you will
not assign these rights to any third party, nor will goant to any third party any security interest
in your Account or in any Transaction, without the prartten consent of OANDA, which
consent OANDA may withhold in its sole discretion. Youtlier acknowledge that any purported
assignment or security interest granted without the pnidtten consent of OANDA will be of no
force or effect and will not vest in any third party aight, title or interest therein;

(b) The rights of OANDA under this Agreement are in additioil without prejudice to its legal and
equitable rights of set-off; and

(c) Nothing in this Agreement or in the conduct of the Accawifitaffect any right of OANDA to
combine the Account with any other account or liabilityofirs with or to OANDA or to enforce
any lien or other right to which OANDA may be entitled ay dme and whether arising under
this Agreement, or under any agreement (express or imptietly operation of law or custom.

23. Governmental and Interbanking System RulesAll transactions under this Agreement (including
but not limited to any Transactions) shall be subjeetitapplicable federal and state laws and regulations.
If any statute shall be enacted or any rule or regulatiorh Bbaddopted by any governmental authority
(including without limitation the United States Federab&ge, Commodity Futures Trading Commission
or National Futures Association), or any other organizatibith oversees the foreign exchange industry,
which shall be binding on OANDA and shall affect in any n&nor be inconsistent with any of the
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provisions of this Agreement, the affected provisionghié Agreement shall be deemed modified or
superceded, as the case may be, by the applicable provisgunshadtatute, rule or regulation, and all other
provisions of this Agreement, and the provisions so fieatjishall in all respects continue in full force and
effect.

24. Intellectual Property. FXTrade is licensed, not sold. Title, ownership rigirtd intellectual property
rights in and to FXTrade are protected by the laws of thieed States and international treaty provisions.
If you become aware that FXTrade is being used in a mannawuttudrized by this Agreement you agree
to immediately notify OANDA in writing or by email. Yomnay not, under any circumstances, rent, lease
or sub-license FXTrade. You may not reverse engineer, de@ndishssemble or modify FXTrade nor
attempt to gain knowledge of the source code of FXTradeyimamner whatsoever. Subject to a written
agreement between you and OANDA to the contrary, you mayusdy-XTrade for your own personal
use. You may not redistribute any currency exchange rates ahtaithin FXTrade. All copyright,
trademarks, service marks, trade secrets and other intellectpaltyrdghts in FXTrade shall remain at all
times the sole and exclusive property of OANDA and you steale no right or interest in or to FXTrade,
except the right to access and use FXTrade as provided fhisidgreement. All rights not expressly
granted to you are reserved to OANDA.

25. LIMITATION OF LIABILITY . NEITHER OANDA NOR ITS OFFICERS, DIRECTORS,
EMPLOYEES, OR AGENTS SHALL BE LIABLE TO YOU OR ANYTHIRD PARTY FOR ANY
CLAIMS, LOSSES, DAMAGES, COSTS OR EXPENSES, INCLW®H ATTORNEYS' FEES,
CAUSED, DIRECTLY OR INDIRECTLY, BY ANY EVENTS, ACTONS OR OMISSIONS, WITHOUT
LIMITATION, CLAIMS, LOSSES, DAMAGES, COSTS AND EXPESES, INCLUDING
ATTORNEYS' FEES, RESULTING FROM CIVIL UNREST, WAR, INSURRECTION,
INTERNATIONAL INTERVENTION, GOVERNMENTAL ACTION (INCLUDING, WITHOUT
LIMITATION, EXCHANGE CONTROLS, FORFEITURES, NATIONAIZATIONS,
DEVALUATIONS), NATURAL DISASTERS, ACTS OF GOD, MARKET CONDITIONS, INABILITY
TO COMMUNICATE WITH ANY RELEVANT PERSON, INCORRECTOR ERRONEOUS
EXCHANGE RATES OR ANY DELAY, DISRUPTION, FAILURE ORMALFUNCTION OF ANY
TRANSMISSION OR COMMUNICATION SYSTEM OR COMPUTER FALITY, WHETHER
BELONGING TO YOU, OANDA, ANY MARKET, OR ANY SETTLBMENT OR CLEARING
SYSTEM. YOU ASSUME FULL RESPONSIBILITY AND RISK OEOSS YOU MAY SUFFER AS A
RESULT OF USING, OR ACCESSING FXTRADE. UNDER NOIRCUMSTANCES SHALL
OANDA OR ITS OFFICERS, DIRECTORS, EMPLOYEES, AGENT8ENDORS, SUPPLIERS OR
DISTRIBUTORS BE LIABLE UNDER THIS AGREEMENT TO YOWR ANY THIRD PARTY FOR
ANY INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE OR CONEQUENTIAL LOSS OR DAMAGES
OR ANY OTHER SIMILAR DAMAGES UNDER ANY THEORY OF LABILITY (WHETHER IN
CONTRACT, TORT, STRICT LIABILITY OR ANY OTHER THEOR), EVEN IF OANDA HAS BEEN
INFORMED OF THE POSSIBILITY THEREOF. ABSENT OANDA’$&ROSS NEGLIGENCE OR
WILLFUL MISCONDUCT, OANDA'S TOTAL CUMULATIVE LIABIL ITY TO YOU FOR ANY
LOSS, COSTS, CLAIMS OR DAMAGES OF ANY KIND ARISINQUT OF OR RELATED TO THIS
AGREEMENT WILL NOT EXCEED THE LESSER OF $100,000 GRIE AVERAGE BALANCE OF
YOUR ACCOUNT THROUGHOUT THE PERIOD DURING WHICH THEEVENTS UNDER
DISPUTE OCCURRED.

26. Termination. This Agreement shall continue and be in effect until teateth as provided for in this
Section 26.

(&) Termination Without Cause. Either party to this Agreement may terminate this Agreémen
without cause on no less than three (3) Business Dayswmitten notice to the other party to this
Agreement.

(b) Termination for Breach. OANDA may, at its option, terminate this Agreement withfurther
written notice if:

i) you die or are subject to any judicial declaration of incomgeten

i) you commit a breach of any covenant, term or conditidhis Agreement;

iii) any representation or warranty made by you in this Agreesteiit prove to be or have been
incorrect or misleading in any material respect;
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iv) you revoke or withdraw your consent to conduct businesstrehically which you gave
pursuant to the OANDA Corporation Consent to CondudiiiBass Electronically;

V) you engage in any Transaction in violation of any applickguleral or state law or regulation,
or otherwise violate any applicable law or regulation;

vi) you make any assignment in bankruptcy or make any other asigjifor the benefit of your
creditors, are adjudged bankrupt or file a petition oppsal to take advantage of any act of
insolvency;

vii) there is a seizure of your Account by any federal or statgpilatory agency or law
enforcement authority; or

viii) a trustee, receiver, receiver and manager, interim receiver oremititgrwith similar powers
is appointed for you or in respect of all or of any materiation of your property or assets.

27. Effect Of Termination. In addition to any other rights under this Agreemapbn termination of this
Agreement for any reason whatsoever, OANDA shall:

(a) Cancel all your outstanding Orders; initiate Close Out Brder all your Open Positions; and
terminate all of your BoxOption Contracts prior to theigu of time bounded by the Boxes for
such BoxOption Contracts; without further notice to pod without liability;

(b) Deduct from your Account all unpaid amounts you owe to @ANand

(c) Thereafter, refund all amounts remaining in the Accoutnyf

28. Indemnity. You hereby indemnify OANDA, and agree to save OANB#mless against all losses,
damages, costs, charges, taxes and expenses (including buotitedtto attorney’s fees) which OANDA
may sustain or incur in respect of or as a result of:
(a) Your breach of any of the terms and conditions of thissAgrent;
(b) Any representation or warranty given or deemed to bengby you under this Agreement being or
becoming untrue;
(c) Any Transaction, or any obligation of you to OANDA @ndhis Agreement, being or becoming
illegal or otherwise void or voidable;
(d) Any breach of fiduciary or similar duty by you; or
(e) Your failure to fully and timely perform your obligationader this Agreement.

29. Power Of Attorney. In consideration of OANDA entering into this Agreemeydu irrevocably
appoint OANDA as your attorney in fact and agent at any tirdefram time to time to execute and deliver
all documents and to do all things which OANDA may consit&ressary or desirable to give effect to the
provisions of this Agreement or to protect OANDA'’s inténesth respect to the Collateral under Section
18.

30. Joint Account. If your Account is a joint account, you (collectivelgttloint Owners”) acknowledge
that:

(&) All of the Joint Owners shall be jointly and severally lkabor the obligations assumed in this
Agreement;

(b) Any one or more Joint Owners shall have the authority t@adiehalf of all Joint Owners, all
without notice to the other Joint Owners;

(c) Each Joint Owner hereby appoints each and every other Joimgr@w his/her agent and confers
upon each and every Joint Owner the broadest possible padtlveespect to the Account;

(d) OANDA is authorized to act on the Instructions of any tJ@wner, without further inquiry with
regard to all Transactions, including without limitati@my Funding Activity, the placement of
Orders, entering into of Trades, and the dispositioanyf or all assets in the Account. OANDA
shall have no responsibility for further inquiry intack apparent authority, and shall bear no
liability for the consequences of its acts or omissioaderin reliance upon any such Instructions;

(e) Each Joint Owner agrees to indemnify and save OANDA harmlessdnd against any and all
claims that may arise as a result of OANDA following thetiuctions given to it by any Joint
Owner,

(H In the event of the death or legal incapacity of any Joinhé&wthe survivors shall immediately
give OANDA notice thereof and OANDA may, before or aftereieing such notice, take such
action, require such documents, retain such assets amedfaoctrsuch Transactions as OANDA
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deems advisable, in its sole and absolute discretion, tegpritéelf against any tax, liability,
penalty or loss. The estate of the deceased Joint Owner argitviving Joint Owners shall
continue to be liable, jointly and severally, to OANDA fany obligations incurred prior to
OANDA'’s receipt of written notice of the death of such g@mvner, or for any costs incurred by
OANDA, including reasonable attorney fees, in the liquidatid the Account, or adjustment of
the interests of the surviving Joint Owners; and

(g) Unless the Joint Owners advise OANDA in writing to deatrary, the Account shall be deemed
Joint Tenants with Right of Survivorship and in tiverg of the death of a Joint Owner, the entire
interest in this Account shall be vested in the survidognt Owners on the same terms and
conditions as previously held, without in any manner relgathe deceased Joint Owner from
liability under this Agreement.

31. Telephone Recordings. You agree that OANDA may electronically record any telephone
conversations between you and OANDA without notice toamai that any such electronic recordings may
be submitted in evidence in any proceedings relating to thisefnent or any Transaction, and that such
electronic recordings, at OANDA's option, will be taken ®the preferred evidence of the terms of that
Transaction, notwithstanding the existence of any writingtleer electronic record to the contrary.

32. No Investment Advice You acknowledge and agree that:

(&) No communication, written or oral, made by or received f@@ANDA shall be deemed to be an
assurance or guarantee as to the expected results of angcliams

(b) No information provided to you by OANDA shall be cateied nor construed as investment
advice, and no amounts paid by you to OANDA shall be atailtle to any advice provided by
OANDA;

(c) OANDA has made no representations concerning the tax imphcatiw treatment of any
Transaction; and

(d) OANDA is not acting as your fiduciary or advisor in respof any Transaction.

33. Account Manager. In the event that you wish to permit a third party (arcdunt Manager”) to
operate your Account, you agree that:

(a) Prior to such Account Manager operating your Account, ydudeliver to OANDA a copy of
OANDA'’s Limited Power-of-Attorney document signed byt you and the Account Manager;

(b) OANDA has no responsibility to review your choice of Accolanager, nor to advise you of
such Account Manager’s reputation, operating methodsding record;

(c) You shall provide such Account Manager with authoritd aontrol over your Account at your
own risk;

(d) OANDA shall follow the Instructions of such Account Mayer, including but not limited to any
instructions regarding the payment of any commissiomshar fees to the Account Manager, as if
such Instructions had originated from you. OANDA shat be required to confirm such
Instructions with you or to independently verify theccédtion of any commissions or other fees
claimed by the Account Manager;

(e) OANDA shall not be responsible for any loss or damage yay suffer as a result of the acts or
omissions of such Account Manager, or as a result of OAK#Awing the instructions of such
Account Manager, including but not limited to any instiuts regarding the payment of any
commissions or other fees to the Account Manager; and

(H You shall indemnify OANDA for any losses or damages @ANDA may suffer as a result of
the acts or omissions of such Account Manager, or as a oé$allowing the instructions of such
Account Manager, including but not limited to any instirt$ regarding the payment of any
commissions or other fees to the Account Manager.

34. Email Notice. Any reference in this Agreement to “written notice” shaltluide notice by email,
where there is reasonable certainty that such email notice aiddirither from a valid OANDA email
address, or from the email address registered to your Atcasithe case may be, and may be relied upon
as valid and authentic written communication.
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35. Credit. You authorize OANDA and its agents to investigate yoeditrstanding and in connection
therewith to contact such banks, financial institutions a&nedit agencies as OANDA shall deem
appropriate to verify your information. You further anlze OANDA to investigate your current and past
investment activity, and in connection therewith to contadt uitires commission merchants, exchanges,
brokers, dealers, banks and compliance data centers as OANDAIsem appropriate. Upon reasonable
request made in writing to OANDA, you shall be alloweddeiew any records maintained by OANDA
relating to your credit standing. You shall also be allgua¢gour sole expense and cost, to make copies of
such records.

36. Anti-Money Laundering.

(a) You acknowledge that due to anti-money laundering requirenmgrgrating in the United States,
as well as OANDA'’s own internal anti-money laundering policANDA may require you to
furnish further identification concerning the beneficiabnership of your Account and/or
information concerning the source of funds deposited tehermestination of funds withdrawn
from, your Account before such deposit or withdrawathascase may be, can be processed. You
agree the OANDA shall not be liable for any loss, damage anmepof any kind which you or
any third party may suffer as a result of OANDA's faildceprocess a deposit or withdrawal
request if, in OANDA’'s reasonable opinion, you have notisfatorily provided such
identification and/or information. You warrant and reprédeat all funds deposited to your
Account shall originate from a bank account or online paympestessor account in your name
and that all amounts withdrawn from your Account shall ibected to a bank account or online
payment processor account in your name. You represent arehwinat acceptance by OANDA
of this Agreement, together with acceptance of the appropriatétaeoe, will not breach any
applicable rules and regulations designed to avoid moneydengd

(b) If you are a corporation, trust or other entity, yourasmat, represent and covenant that you:

i) where required, have adopted and implemented anti-moneyelanggolicies, procedures
and controls that comply with, and will continue to coynjih all respects with, the
requirements of applicable anti-money laundering laws andaigus;

i) have established the identity of all beneficial ownerghefAccount, hold evidence of such
identities and will make such information available to OAND@on request; and

iii) have ascertained that none of the beneficial owners of thaiAcisoa Prohibited Customer.

(c) If you are not the beneficial owner of your Account (iyau are acting as agent or nominee for
one or more beneficial owners of the account) you warr@ptesent and covenant that you:

i) shall advise OANDA of the names of such beneficial ownersuamt to Section 13(m);

ii) shall ensure that all funds for deposit transferredANDA originate directly from a bank or
brokerage account in the name of such beneficial owners;

iii) have adopted and implemented anti-money laundering polfmesedures and controls that
comply with, and will continue to comply in all respectshyithe requirements of applicable
anti-money laundering laws and regulations;

iv) have established the identity of all beneficial ownerghefAccount, hold evidence of such
identities and will make such information available to OAND@on request; and

v) have ascertained that none of the beneficial owners of thaiAtia Prohibited Customer.

37. Freezing of Withdrawal Rights. You acknowledge that if, following the opening of the Agup
OANDA reasonably believes that you, or any beneficiary ofAtbeount is a Prohibited Customer, or that
you have breached your representations and warranties made BX&IDA may be obligated to freeze
withdrawals from your Account, either by prohibiting a@mshal deposits, declining or delaying any
withdrawal requests and/or segregating the assets ctingtithe Account in accordance with applicable
regulations, and you agree that in such case you shall bastaim against OANDA, its officers, directors,
employees, or agents for any form of damages or liabiliti@srasult of the aforementioned actions.

38. Inactive Accounts You acknowledge that in the event that there is no aciivifpour Account for a
period of two (2) or more years, OANDA may designate ydocount as “inactive” and you agree to
provide whatever information and execute such additionaumentation as OANDA may reasonably
require upon your request to reactivate your Account.
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39. Error Reporting. You may contact OANDA by telephone at (212) 858-7690nduregular business
hours, by email aixtrade@oanda.coror by post at 140 Broadway, & loor, New York, NY 10005, if
you think your Transaction History is wrong or if ypaed more information about any Transaction listed
in your Transaction History. OANDA must hear from yau later than thirty (30) calendar days after the
date on which the problem or error first appeared in yourshtion History. When you contact OANDA
you must:

() provide your name and Account number;

(b) describe the error, or Transaction you are unsure abaligxgtain as clearly as you can why you

believe it is an error or why you need information; and

(c) provide the dollar amount of the suspected error.
If you provide this information orally, OANDA may reqeithat you send your complaint or question in
writing within ten (10) Business Days. OANDA will deteine whether an error occurred within ten
Business Days after hearing from you and will correct amgr ggromptly. If more time is needed,
however, OANDA may take up to forty-five (45) calendar daygvestigate your complaint or question.
If OANDA asks you to put your complaint or questionwiriting and OANDA does not receive it within
ten (10) Business Days, OANDA will conclude that the transadti question is correct and no error was
reported. If OANDA decides that there is no error, OANDIll send you a written explanation.

40. Miscellaneous

(a) Notices. All reports, statements, notices and any other communic&tiom OANDA required
pursuant to this Agreement may, at OANDA's discretion raesmitted to you: (1) by placement
on OANDA’s Web site ahttp://fxtrade.oanda.com/customer_notjce¥ (2) by email, regular
mail (or some other delivery service) or fax to the emailesi physical address or fax number
reflected in OANDA'’s records. You shall immediately nof®ANDA of any change in your
email address, physical address or fax number by enfattatie @oanda.conby fax to 212-208-
4356, or by regular mail (or some other delivery senagaijressed to OANDA Corporation, 140
Broadway, 48 Floor, New York, NY 10005. All communications deliverpdrsuant to this
Section 40(a) will be deemed to be received:

i) if delivered in person, when delivered to the addressee atlitess for service under this
Agreement;

i) if made by mail in North America and to a destination inthldrmerica, three (3) Business
Days from and including the date of prepaid postage to iseas for service under this
Agreement;

ii) if made by mail outside of North America, or to a destinatiotside of North America, seven
(7) Business Days from and including the date of prepastiage to its address for service
under this Agreement;

iv) if by fax, when a transmission report is produced lgyrttachine from which the fax was sent
which indicates that the fax was sent in its entirety tofdlkenumber of the recipient then
current as its fax number for service under this Agreement;

v) if by email when transmitted and proof of complete transonisis held by the party sending
the email; and

vi) if posted on OANDA’'s Web site alttp:/fxtrade.oanda.com/customer_notjctgn (10)
Business Days following such posting.

(b) Severability. In the event any one or more of the provisions contaiméis Agreement shall be
held invalid, illegal or unenforceable in any respect undelathign any jurisdiction, the validity,
legality and enforceability of the remaining provisions urttierlaw of that jurisdiction, and the
validity, legality and enforceability of those provisionslamy other provisions under the law of
any other jurisdiction, shall not in any way be affectethmpaired thereby.

(c) Waiver. No indulgence or concession granted by OANDA and no omissidelay on the part of
OANDA in exercising any right, power or privilege undbéis Agreement shall operate as a
waiver thereof, nor shall any single or partial exercise rof such right, power or privilege
preclude any other or further exercise thereof or the exercayadther right, power or privilege.

(d) Time of EssenceTime shall be of the essence of this Agreement.

(e) Amendments. You agree that OANDA may change any of the terms and comglitbd this
Agreement, add additional terms and conditions to thieément and/or eliminate any term or
condition of this Agreement at any time by posting suchifisations, and their effective dates,

Customer Agreement (FXTrade, incl. BoxOption) Page 14 of 16 26-July-2005



OANDA
THE CURREMCY COMPRMY FXTrade CUSTOMER AGREEMENT

on OANDA's Web site lfttp://fxtrade.oanda.com/customer_nofjad sending you an e-mail, to
the e-mail address you have given OANDA, notifying ythat a change has been made. If
OANDA follows this procedure, you agree that you andNDA will be legally bound by the
modification, whether or not you actually receive the e-mail ®ANsends and whether or not
you access the modification, if you use OANDA’s servicesvigem hereunder after the
modification’s effective date. You agree that OANDA may chargeservices provided
hereunder at any time by posting the change on its Webasitl that OANDA is not obligated to
provide you with any separate notification with respect thsthange. YOU AGREE THAT
USE OF OANDA'S SERVICES PROVIDED HEREUNDER AFTER APOSTED
MODIFICATION TO THIS AGREEMENT OR TO THE SERVICES BEANS THAT YOU
ACCEPT THE MODIFICATION, WHETHER OR NOT YOU ACTUALY KNOW OF IT.
(H Law and Venue.This Agreement shall be governed by the laws of the State Bew York,
without giving effect to any conflict of laws doctrine hat would interfere or prevent the
application of this provision. Except as provided in OANDA’s optional arbitration
agreement, any judicial or administrative action or proceedig arising directly or indirectly
under this Agreement, or in connection with the transactios contemplated by this
Agreement, whether brought by you or by OANDA, shall be heldat the sole discretion of
OANDA, within New York County, State of New York exclusvely. You hereby consent and
submit to, and waive any objections you may have to suckenue, and you further agree to
waive and forego any right you may have to transfer or chage the venue of any action or
proceedings encompassed by this Agreement.
(g) Survival. Any provision of this Agreement which by its sense or exinis meant to survive the
termination of this Agreement shall survive the terminatibthis Agreement, including but not
limited to Sections 12, 18, 19, 20, 21, 24, 25, 2833%f), 37 and 40.
(h) Telephone Contact.You shall provide to OANDA a telephone number or numbés through
which you or your authorized agent can be contacted atabtbetween 4:.00 PM Sunday and
4:00 PM Friday, EST inclusive.
(i) Interpretation. In the Agreement unless the context indicates a contrarytiorien
i) words importing the singular include the plural (and viees&) and words denoting a given
gender include all other genders;

i) headings are for convenience only and do not affect interpretat

iii) areference to a Section is a reference to a Section of treegnt;

iv) where any word or phrase is given a defined meaning, drer part of speech or other
grammatical form in respect of that word or phrase has a cormgisly meaning; and

v) this Agreement shall not constitute an offer to do busiaesster into any Transaction where
such an offer, or Transaction would be illegal.

Please print, sign and date in the space below and returhis signature page to OANDA by fax at +1
212 208 4356. A binding legal contract will be formed bewen you and OANDA, and you may
continue on with the registration process.

Individual Account Entity Account
Customer name Customer name
Signature Signature of authorized representative
Date Print name
Title
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